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Today’s Today’s Today’s Today’s 

AgendaAgendaAgendaAgenda
• Introductions

• Why Do We Care?

• CDR Figures 

• Repayment Options

• Financial Literacy Defined, Background, etc. 

• Where Do I Begin?

• FNLT Products

• Liberty University’s FNLT Plan 



A Little Bit A Little Bit A Little Bit A Little Bit 

About Us!About Us!About Us!About Us!



Why Do We Care Why Do We Care Why Do We Care Why Do We Care 

About Financial About Financial About Financial About Financial 

Literacy?Literacy?Literacy?Literacy?

• Lower the National Debt-student loan debt has far-surpassed credit 

card debt and is over $1.3 trillion 

• Financial Literacy is one of the most talked about topics in NASFAA 

News and other educational articles that come out daily and is a 

“hot topic”

• Lower a school’s CDR-these are on the rise

• Creating fiscally-responsible citizens of the United States 





How Does a How Does a How Does a How Does a 

Student Repay?  Student Repay?  Student Repay?  Student Repay?  

Step-by-Step Instructions: 

Locating a Loan Servicer 

1) Please visit: www.nslds.ed.gov

2) Select “Financial Aid Review” 

3) Select “Accept” after you have read and understood the information 

presented on the screen 

4) Enter your Social Security Number, first two letters of last name, Date of 

Birth and Federal PIN Number to log-in 

5) Under the Loans and the “Type of Loan” category, please click on each 

number in the first column to view details 



Repayment Options

• Standard Repayment Plan: 10 years, 

fixed 

• Graduated Repayment Plan: 10 years, 

starts low then increases every 2 years

• Extended Repayment Plan: Up to 25 

years, fixed or graduated payments 

• Income-Based Repayment Plan (IBR): 

Up to 25 years, payments change as 

income changes 

• Pay As You Earn Repayment Plan 

(PAYE): Up to 20 years, payments 

change as income changes 

• Income-Contingent Repayment Plan: 

Up to 25 years, payments change as 

income changes 

• Income-Sensitive Repayment Plan: Up 

to 10 years, payments change as 

income changes 

• See https://studentaid.ed.gov for 

additional details on repayment plans 



What is Financial What is Financial What is Financial What is Financial 

Literacy?Literacy?Literacy?Literacy?

• According to PBS.org, “Personal financial literacy is more than just being able to 

balance a checkbook, compare prices or get a job. It also includes skills like long-

term vision and planning for the future, and the discipline to use those skills 

every day.”

• Jump$tart states, “Financial literacy is not an absolute state; it is a continuum of 

abilities that is subject to variables such as age, family, culture, and residence. 

Financial literacy refers to an evolving state of competency that enables each 

individual to respond effectively to ever-changing personal and economic 

circumstances.”

• According to the National Financial Educators Council, “Possessing the skills and 

knowledge on financial matters to confidently take effective action that best 

fulfills an individual’s personal, family and global community goals.”



Financial Literacy Financial Literacy Financial Literacy Financial Literacy 

BackgroundBackgroundBackgroundBackground

• The Consumer Financial Protection Bureau (CFPB) was tasked with 

financial literacy education among various other mandates in July 

of 2010.

• Many schools, organizations, lenders, etc. saw the importance of 

providing financial education to students, teens, and the 

community in order to develop more financially-responsible 

citizens.  

• There are hundreds of options available for financial literacy 

programs and they are growing by the day.



FNLT in the News FNLT in the News FNLT in the News FNLT in the News 

• Armed servicemen and women are receiving FNLT training to assist them 

with the many decisions they need to make regarding healthcare and 

retirement: 
http://www.militarytimes.com/story/military/benefits/retirement/2015/04/27/lawmakers-move-

to-shore-up-troops-financial-readiness/26238171/

• According to the survey by EverFi and Higher One, students surveyed in 

2014 were more likely to take control of their finances, to have credit cards 

and to have more than one credit card, but not to have acquired a high-

enough level of financial literacy to allow them to manage their money 

well.

http://www.usnews.com/news/blogs/data-mine/2015/04/02/college-students-becoming-less-

financially-responsible-study-says



Implementation 

and course 

example



Where Do I Begin?Where Do I Begin?Where Do I Begin?Where Do I Begin?

• Assess the situation 

– Number of 

students

– Population 

– Survey your 

students! 

– Compare year-to-

year

– Data 

• Consider the time 

– Implementation 

– Maintenance

– Staffing Needs 

– Student 

Completion of 

Product

• Consider the cost 

– Purchase materials

– Pay staff members 

– Purchase a 

product 

– Many free options 

available 



How To Get BuyHow To Get BuyHow To Get BuyHow To Get Buy----In In In In 

• Financial literacy is an up-hill battle and you need to get buy-in from 

upper administration in order to make progress in this area 

• As CDR increases, upper administration will begin to pay attention 

• Make a point to provide facts and numbers to upper administration in 

meetings and various off-handed discussions (CDR chart from several 

fiscal years-nationally and institutionally) 

• They want to see the “why” and “how”

• Continue to show data annually of how this product has helped 

students and the personal success stories 



What Information What Information What Information What Information 

Should We Teach?Should We Teach?Should We Teach?Should We Teach?

• Paying for college with 

more than student loans

• Banking

• Savings/Checking

• Budgeting 

• Debt Reduction 

• Investing

• College Readiness Skills 

• Interviewing/Resume 

Skills 

• Real Estate 

• Retirement 



What Products are What Products are What Products are What Products are 

Available?Available?Available?Available?

• Servicer Products 

– TG (Adventures in Education-AIE and 

Integrated Default Assistance-IDA)

– Great Lakes (Financial IQ) 

– Navient (EverFi)

– ECMC (Financial Awareness Basics)

– American Student Assistance (SALT)

• Bank Products

– Fifth-Third Bank (Empower U and 

Money Management 

– Federal Reserve Bank 

• Other Products 

– Dave Ramsey (Foundations in 

Personal Finance: College Edition)

– ED’s Financial Awareness Counseling 

Tool (FACT) 

– EverFi (Buttonwood/Transit 

Financial Wellness)

– Mymoney.gov 



Liberty University’s 

FNLT Plan 

• Utilize the 5-chapter Foundations in Personal Finance: College Edition by Dave 

Ramsey (Ramsey Solutions) 

• Course has been integrated into our course platform, Blackboard, to 

accommodate for both Resident and Online students 

• Course is self-paced and takes approximately 3-4 hours to complete 

• Course is comprised of videos, quizzes, pre-test, post-test, survey, discussion 

boards, and electronic workbook

• Prizes are given throughout the course for those that have completed to 

incentivize 

• Over 10,000 students have enrolled in the course since implementation in 2013 

• Focus on defaulted students and those that are high-risk 









Pre-Test Results



PostPostPostPost----Test Results Test Results Test Results Test Results 



DiscussionDiscussionDiscussionDiscussion

• What products are you using?  Are there multiple being used or just 

one?

• What issues are you dealing with at your school in regards to 

financial literacy?

• What is working well in regards to financial literacy? What is not?

• What student populations are you selecting?  Is it all-encompassing 

or a certain group?

• What are your students saying about financial literacy? 



Questions?Questions?Questions?Questions?
Email us at dgmcclanahan@liberty.edu or 

aareich@liberty.edu


